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3rf%RimT 

Rt 7 srfo, 1997 

ar. an. 303(^).—$tRfrq trrrc 
Sffapm, 1949 (1949 rr io) r?) rkt 45 rY tptoki (l) % 
artffr mtt#i toiaf -sShTr sri R 7 ^ «fro 

(2) % a*^ 

aftr HR#q fctrf % w ^ wo 45 Rft 

( 4 ) 'gro mrq r>t yqVi "qRTt 'gijj «iifl ^arw 

rr 3^'^ airn ■'f/M ^ qniAm rr^ % f^q; rr? iRffa 

afR 'Mu.'ilq 3 ‘ : 4 n nki °fit a 4 nKi*( 6 ) 

% ar^tm TDifan rr rrr WIm r?t rrtr % q 

RRR fRfa Rft Wt HTRT TJ^TRf 3=fa awNi R7 ftRR RR3 % 

rtrri, rrr TRfa r 3 Rreitftm f^qr % fan, 

WR ^ ^ f<RT t ; 

w\-,, 3 ^%^RR?w^ 3 iM¥m^Rro 45 R%RqRro 

(7) &in stcr -spi -aqtn sRfi WR jsfo aftwftsra 

YWRR ■aflR YT?ff ■qr 3pfUt ■3% snfrl 7 ^ ^ TRtRi R?t 


atwn-i 

1. tiftiPfl RTR afrt TK«1 ; 

(1) ITT 7 Rlfa RTTTlftSTO RTK Rift T^aim 

tai aqfr; r/M % tot urtApm) 
TR?Hl997 11 

(2) -sn nifha- sr), (-571% nrftet % 

frt ««, wnr 

'A artRt^pn 'sro Rn 1 

aqwqm -2 

rrtak, TTsftrqf, anf&rnf «frt Tnfanff -^t srhm 

2. anfamY aftr i^rrif nu aftrm aiYt ^nm rpittm ympt 

(i) wha 7) %^tn rrrr w unYsi-^vf 
aqfttPm «tro 45 ■3'rera ( 7 ) % awin Wrf^e 
^TTt 7!Tth9 % Rn^f%) 3m*C 

RNt arftTOR, TTfaRFIT, ^ RW, 1%n, RlftWR, f^ldTOR, 
anlinni 4rr ^iRRqrxiqi, i^raif t«ipt hPr^bi t 

^ aft TTvft 3g#Tqf far^ q^tRTR % '3171% <T# mfet 
■feqi "nm %, faftn I^rt^ t^ri n*?T srr % 

t RTKIT RRRf«R % RPlI^, 7% RRRR, RTRR, R#RT 

a?R RORT, ■q%R1, 4RiN, ^SR RRTTft RiT N^R afRq -RSR 3^ 
Hsit°r wpp tEr sfft Rf^t'ffnRT, ti«t ^f rfr sfa R rt^ 

wi 3 tir\ wfts^'^similR^TaRt (i^ra^f'nnvqi 

RT 7if%RT TJ^RI R7 RR7rffa#m^) RPTOT RRi^ f^W^' ^ RTT 
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Rkft, E'kt Rift ETT RERTENT 3Tft»jftr % EE*£ E%7T 
bee ent ark ^EEit rr 4I, RfE RTfist, rbIe sifTOR aik be^ert 
Bfi; -afti ft bteir; '3% % tor q ff R*ft i Titfeqr ^e rakfE 

% BRT BERtff % BTEkl sklfkl RFE 'ifl'IM'fl RET R’BRmi EEf%ET 
afk srrft^ri *kf£ Bfg o i’Q , <a ft betcet 5'r> %'R"*ff Eifkw, 
gqfR' RrafRERirr r$ afk amftjft ^Nr%Eifro, gw-Bfk 
ETramk#fti 


(2) gjfENftB hEEI "®f5V wmhfli FT wRi^ci EETE STFt 
f®RT E*ft VfiKFl Wfa, W, ERR, WTTTTR (W atfT 
ere! ), fkfE EkriRfro Eft *Njftqi ttktt bee f^ranr $ fftRft e! 

?(WI % Ttf BTEET fftEE ElfkST 3 TfEff ER^ EH1ET ift, BTNt ret? 

r^ eIrt bet afk er ft Bkrfkft #5? % Itoe rt e«t R‘ ERNft #1 

aftr be be bee BiiftEifkm Eft 'Ami'll, TOt 3 Etrto ^ % 
ERIE BTRfkft T^NfT BRER RET TTSJt^TTT kt 3TEBT ETBT 3T7TfEft"fe% 
ESIfi ■aii'fl Pt>M RR I 


( 3) Eft; faftR Rkftr Tit Rift OIF! ^TqteT EEBT ftrai ‘‘ft 
W Eft Rift 3RR ftrfEET XfeBT BTEFCET % £KT RT ftra£ Eft^ 
BRE yfsFBi eif*®in % Rf Erft BBRkm "^TT RETT R?ft ■fliy.Hf RT 3k9M 
ftrat to "4 bent b^t Eikrr fftEg re ee ra?ftE % bfr 
BBRsfr^BrftkTftftl^ aPRftcft fft SRTRT BRftl fBTO BrfkBtftTR 
Eft '3 ihI , I 1 3?R y ^ti R'fl ill'll I 

(4) Bft ERE ffr ERR fBEft ft?T Eft ftfB.ftr BFJEK 
TEftB%BEERRFTft*RT %ffl STTfaT RTRlfiRnf Rll 3WER 

% ai<rR4l rR nn rrr rt rft %, % sfrtr sirri 
RER41^1^RR^%f^RRR%RRm4i^Rl^3mMfRr% 
-^m r , t 4 ri ^R ) arfRRTtt r 4 Rff4 yi Ri^r wt gfr( y?r wforerer 
grf R '» lfi ' 3 U & R fl RI N4f R^^RR4%RRrRR%fiTq;R4I~?liRRRt 
RT R# RRK RRlR RT^TT ^Nt 1% ^ 3RHRT ^ ^KIRRW R$ R^ 


RRtRR % I^TR Rnfl RiRR R3TRRT RTt Rkn % RTF3 RR ^?I % 
RTPJR -Sro 3rt%T ^ 3?R RR% RRR RR^RREF stfRRrft 

RT Rl tRR 31RRT RR% ^RT ?R l^f^TR •srftjfTR %Fft 3ER «#RT % 
RPRE ^ SEER)' ^RE R# Rt 3nfRT Rll R3J# R^RI 3TRRT 
^R% RlPncql R5T R^RtRE R^TTT 3^ ER% 3RERt r 4 ^inRdl 

^RitsiRftRRRRn 


3. 'iai'tHEi R" rO Rft 1 !! Rft Mr R)T*ii Rft ^*(R 

RHET ■ 


(1) 3EERT 4'Ri Rit R%Rt Ril RE fRiRT oilR'li 

30-9-1996 E?t RtRRK % RE RT, ERE aj^FT RR 4f RERjT 
^RRf4iRTRmpiT sflr ^4K PnMI 'nly.'ll RRI L i3| J Rfi4 

ERHEfe RT ER RRtTO % ETOflR fol4 ^ Era RT 

ETl^RT^1^l3^RltRl4Ero'RR4te3fRy^|pJm'[RTRTRlTTIRTI 

(2) l4>n afi % % RRRRf % appm ^RE r 4 R^ 3FRE7 
■^Rl % ’JRR RR Ril RRi' Rf<T SRERa "^Rl % 'fJPFT RR 3IM % 
RTRni^RRRftR 3EHRT ^ EKI RERHi iN^U % RTE R?T 

RKFft RRkftR ETR Et% % R?RTE 3TR1R) $Ri Ril 'JRE 


RR RT RTTE sfrl (5 iPl ? 3 ) IflT 3TRRITR^ RE^Rf r 4 E^R RR% 3TRRT 
RiRRl T^E^R % ETR "WT RR^t 33RRT ^EE ER 3^T RTTlff ET 
f^ER RR^ 4i ERtRR % Rn, RTf^Ri RTRRET RiT^ 3TRRT 

Rrapft 1956 Rft RTR 159 % 3RpiK fM^E ERtRERE 

ai^ETm RR% R?t urtifft E^l 1^41 3^E ETRT^ERE mP#TRE 
Rit RKt 285 'ftRI RRI '3l4%E 3RRRT 4 [44^1*6 RS^IRiI 

Rfl 3TTR^RR7ET R^f tHI I ‘ 

4. 3nfenif rjt \6Ri^E aftr tkftnT re araRnEi 

•SFEtttft 3iq<co 3 [Ri% h<IH^I ^ E4Iff sfpc SEftERf RE 
"^RRIRIE R4R1 s^fk Erfk?Rl RE 3EREER [4 hI61Rsi 6 EERRlf 
% 3TJER «tA'il, 31*1^ : 

(i )(r») EwrO EfE'jkraf -k krai 3 rr fEkirr re fRfkft 

ETTk3f El 41 H^ trl fREIRTE ETRTT E^I E3 ^JERTRiE kFRI EHRET I 
(TS)(i) lR)Rl(t fkpTR'EE eMERR, 1949 RH RRT 24 % 
erNie % Erafkr fl'JitS ^Rr gra ei< 1 stffercjRET k* Rim, r 4 
R-ifiial % STJRIT TRRE^l E’Rl^jRtMl RE T U'ETEv : T fEklRn R|{|<a ^ 

bIri ee$ Iee rH ■RrRi k Rrrt et4rt i 

(ii) %e^Ir FREET Rk 4r Efk»jftRT TIRWC EEI«(ER, 

TEEIEI ETET RRR EETRERf afR 3TRE RRE RlEIRI % STtflB RTd 
RRE fk^E RENTER RT R?f^ 3RR Eft'ffE RT RENTER RE TJJETRPT 
BE% EftEI fjJR RT BE 4f> ERi^lRENT *{?R Rfr V F|" 3rc|fl< ^1, 

ET RFRT RTTQ 71 TI 

(iii) TO EEl Clil B-^CET RREE ^lEl fRNTt ETRHl Eft'jRT 

BfRRT ^E ERET Rit RtT^ 3TR ERT'iRT, f^TERit EIRE ERIE RTREt "4 
1R1RT TOT $, % RTTO T|cR RE Ek#NEE E^f fRRT TOT t 
REIN % %E, BE EftHjlR RE TURTRTE TpRE Eft ftERf 3^ TO 
RR44lf^^REMBERlt%Ei 1 r%^Rw4'5^ERfkR4 *RTE 
"4 TTSRt EE^It Rkl TRET RC iRRt TOTTt I WERT RE 'ft 

^RFT <<3i RTEET f4l f^TE EIRE Rk E 111 v jffl % BE ETRIE gki 
RTfl Rft R^ BEt birTr % BTRRT RIREE Bkl 3TEfk TRft ftEft 
eRt^ ET ENE TRET RtETEI f BEE -gERR RRff RE El TOTE ESTT 
TORTI 

(r) ete kiral Eki'jfir, btrt, "fe^pra:, rente rt bee 

RE RTRR gRR 3TETEFR RETRlf SKl EElfRE ljt4 RTRl RENT SlE 
PteK Pti^i Eitni %R^T P+itfl •RNWrE BtePiET §e4i 3?1e< 1 ^I'^llI 
% 3TTRR ET f44ET RE gRRTRET f^TRT RTTTJBTI 

(R) TO fkRft EfrtgfR, Urt; (BRT), -fttRC, RRER RT 
E?n£ 3RR fk^ET, BTfRkrftRR R^f Rk RT ERETt t, TO %TO 
ESRR Rif, Rft RTf^ ¥f, 4 1°RT "4 fRTRT RTTkRT Eft RTkfRETt EEJEH RtI 
■fRRfR fEEkl, ^kRfll ETR RE? % T^klR '5IE ERR RTTRTR 
BpR gERR nraf r 4 ram k <,<ai) Bfkrr ERgf r^ % i 

(RO BRFT B^kERt 3TR ERTRT, EEfRRf Bfk" i RR 1 t%'E T nRR 

4f a#ki BrrfkiRT bb% rtto rrr ee gtraifkin Eft TORt i 

(R) ET^fRE afk PfRE^I, TORik" #3TRETRlff 3?k BpR 
BTTfkTRT, Rk; R?k kf, ERTRf % BTgEK frost RE kRE RT BfRR 
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-Hm?! "3H ytoto 'Hlto N-ytrfto ‘^crN Tl Xjr'Hiftoxi 'Sit ^ito 1 !) I 

(S5) atotR, fomi fa?m tofito mto fTO, H^3T TINT 

torato ^Ef% tor^ stoM toto? mi qtof^ra RRiftoj ^ wtot 
Niftor ■nrifeto t, arfatoi uto torato mm *m tot f to 

wif to q r tofy ir tom mm aito^ 1 ‘ arm mto "nto arftm ton 

atom 

tokm -^to m i 

Ritorw ’^rfSaFrf^TPr toto torto amtoto torn f^fw wu tot m mito 
mm^aTtot WRf to ^ mto to t^; 'yftornm mi to atotom 
toti 

(3)(i) mi fafitor wtois tot ftotot arrftor m ipn 
amtotor mi tom m mm t, mi m mtoto ftoto toto % 
mpfrm % "Tif-efT^tR wths toj mT<T: 7 7T'^hT: mjHtoto atom 
to mi to msftmttoti 

(ii) mfertoT^tmtoftmftototatomtornmi#m 

% mmm totoi to" mrfeft tosi ton stowtop 3 ftotot ®ramto 
tot S3 to W ^nw^rr miffa ftoto ’for tot 1R to ftm ftotot ftoRT 
wromRR( m fto m m w tot m wx mi "to 

mftto, 

to v%r % %n atofm mr to wit mjnr, 

(iii) Rfc %TT 3RRT ammw mn to lift to 'R'rwfa ftmf 
% f^TCT ^rfY ^pwqt^T %T ^T«T^ -^mr ^ ^rf^TfT -?Tcn^, 

nsvtotot mu? tom wm tom tot m anftorto’ tot fto# toftm % 
^jj-tomr -tfr Tufircq tot ftotot toft m % arnimtototottotom 
m^ato toft tot mm atow^totmftorto'to 

mTtototontofti 

(iv) 'jtoTTtot mtoto % mf# ■SRI t^rmi 3?ft 

■c#rwf ^t ■f^; ■■sfrt ^rm 1 ! ■ 3 ^% ^Tmi ‘^Nf m 

srprmRT irRn 1 

arwiPT 3 

^wcf «ftr f^ratw^rfaff w’t 
5 . afnrfr ifar % Tfiftw 'BT Trsrft'Brr 

afrfeft aui’<<ti ^nrf% anft?r*jf % ai<H»i 

yfti'jfir % ^r mn <iRii ^ f^finr nrfhst ti^? ■rt aM'Ki i j’f 
s*m ■qft fr, ‘wmi ^frri ^«i %qi 

^tmi 

wm-^rt % ■srqf'iHisf fti%?t ^'{ha ^ ■fefft 'Prcfa ■rt 
f ^-rfit ^nr 1 

(~*S) 3RTCT ^*+> % “I^o tpr <ai?l Rt <3id 'sn 
fsfv^fr 3^T ^tptt Tsnft ^f f^ra^r : ?TreTFfeT ■f^r^T, teuwra, ■riIrw 


f^, ■rpv'r tn ar^r -^j^it rt Rr^q ^r ^ aRt 
■*ii^ 'ilH ^ !rlln "nm TR % ain4n ^T "*qi"'JI 

(^) -q' -wf^-q^r, ar^M^Nr, 
mfha -®r\, st^ m«F7 (-^) % mi-?rmRFr afrr %n 
^n ^m afrT-^f^TTTi^g^iw~^T%f^%(4) 
-^rTfeT snftmf $ urn 73 ^ % -r' wi^ft 

anferqf Sf 

^ TTTOl^l ^ asn Wf^ "BfT^ aqftr*fl ^ «(«T«IT aT?ftWT a3*Ten 
t5rj# ^ adM ■ERt, fmff anf&i 3 i«ibit anfet %> 
3T?T r^y'RI 1M?7T "^1 'f ftv4l T rqi ^ 33*1*11 

ism (m) ‘SRtmff 33 *m arcp^qf % %n 

-q?nR qif^T Rs^cri ift wqTft a^tr w fn^r T=ji?^rif^T srrft^ 

3T7RSR -t*R 30 1996 % 3#Rpzm4 3IT^ % ^tl 

2 % ism (■erX i ) % arjmi -srmnPvifi ^ ^ 3if?i 

■qt^ ii? f*R f¥^m mflia % #t 30 tow 1996 ^ 
iFTOm RWlft! % m; atqqT 3W ftiXt 1%^ 19T?t ^ ^ iTift 
simFTt m 'm~%r % amrfiit mn ri% % W3i tonft nn^ft 
a^ti tr^hr ai^i ^ untoRi^fr Tif?? armpfr ufti Nil') % 

■qtj iTF aflR fN» -t?R ftRft fafav isr^ ^f ^ -n| 
yf^Pi Rit 1{l^.(l l % mft ^f yPffl '3/1<i ^RRT iRRll "f’ Tit if'Tr % 
arjRtm ^ qfqiJiW 195 (I5f) % 3TJj13TC 331 15<((i i?5t ail-)^1(4) 

mTiwtimiiw^i^wiTOTOfeaTOiM ^^ i^ 
i#i3?rf*#tf^m wffm:#TTi 

14'^.CI 

30-9- 

1996 ^1 qq^^33*#iTR3^iR^’Mqiftr%3igqKi^3?tT 
^ WR? arratt 3 *t®ri aiftom in 

l^csmT Rq^m? RTi^ffeKT ifa utto% agqw^" i 

(R) 19^ (IS) -cj -3^1371 umr % TmiRI, 

JMofWI "?4i % , RH*t Pti+fl 'ft Riftci ni-0-tdl 

^'nkiwfi-q^iX^q^a^iiTO'TK^I^ arRiRm, 1961 
%3ia , )q'? s -iipKi fMtrq'oOHi a^RywRini^ Pimm^i (uti^ Pi*w 
% ^T 3 RTCf*fo) W 3?) NRJ 18 3RNTO (l) 

3i%rafi Rq ^ ^ ■ri^ *R^ ^ ^ sRg?t 3^ 

RFS^^^33ft#rq^^^i8^3q*TO(2)^'1#WRatITlftt 
tom %Riw^im3i?Fftd)^«R3?i3#qf^s5)qnr is^^wra 
( 2 ) %3rg«R3H isR)^^qrf?r^ T^sira^^irr&isamsT 

4lCl<3) R) 3iin P('i %■ 'ton, ay^ra <3 1J s (IS) to atotiRaTI RTtoSJ’IST^ 

to 'Jihi srrii i 

^n- 

(i) Rtom^ism (is) to^to^totoRi’^ismnto’s'mtow 
mit stow 3wto tor tonj; m iw totow t?) mi t fton tptn 
tom to 3 r isto to-sm mto toi Itoi?. ^ ijf^ rtw totof) t, to) 3R 
nfto■% $^qk mfm 'sto atototoft totor ■510 mm Trfto to" ^’Itih 
tommitonTi 
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(ii) Ffk w|pF (T3) k fkkt TTlk % 

SPFH °PfkT FP PFTPift wicii % atFFT PF FTFiTci "kt ftd HKll 
it Ft kk Gpftp F5t kP TrfYT FTT HIPPH fk-Hl FTPE! FFT Pl'lH Pit 

pfepf if kt awi k Fk pk fen ^rknT afa; Rm % fkp pf 

a-IIPm HfjT #TT Ik F? kpT FTt FTT <lRfl pit -aTSTP'il kt 

^ FPT Ik PET Ttfe k $PF<T!pfkTFF PUPPET PITk amFTPF 

Ret p qrik oftr km R amfttft kk % pepp k ptt -erfer k 

Rpfkr arFrppt peR pf RrRp p k Rett Ft i 

3T«TTF 4 

6. krtTPr kk % wfpff % arfkPTK kk ftRef 

■fppffkr fiRet kt wn Rpr kt k^k teffp ■'jkt kk 
ankkF xifkr kt ^k ^ ajfa Rffeff apk kk aTFTFrkkkt 
pff anfkikf % wn % Rtf ppfp efftt ptpft ppt akEpr 

fkPI 'ilk"') : 

RnRiRsfl ReppR — 

(an) fknk kniTTk ptf (ft) k aRprfigrF FktPTT3Tit 
k, ppf ettR k Rq pfe, fR kt£ t, ppf ftp kk pfe (p) % 
apjHRmrpsff ktpnkkt; kk 

(am) k-qwtr%pckpiR ft ktwi, RRtpfRktkk 
tstst (i) % aEjrtnpt k arFfkft Rpr ski ftR?<i ftR® % kfe ■'jk 
kkn tft ft pnit k kstr pRr ft, Tkr Rpt pept set ft ppkt 
( <sikt) kk k k'-K 'jkl k pettfe EErRt p^ ®ft, 

Rpfp w wnfir wept akr pR kkkft Rpt kr Rett 
pRpfRFFFpR yftlk (kpi 'Jimpi RkpwTPTitRIRRRfkEi 
kpk TfTPTP fkFt PTpFT, arkp: 

(i) (p>) aTFfkfekqr, ffff: TtRpRtFT'^qfpF kt, kt fktrF 

mrfferkt, kr°f)kfe%amwfpFRpEk tnw% k tRe^Rht 

FT (FT FF FFT ftqik kfekt^F kk % Re? sn TFT ip) kk ci i< 1 <a 

k pi ^iikkt k kt Ikfw kt ttt kk pte kt arkk % kk< kk 
krrprfekt kt , prf Tpk'gio ark^pppm pPFk T kTkiPT 
kk ppm kk p^ kk pq kk kk k> tttf Pkt k fck p^kn i 
kk PkF ^ tiptw wti ttft k k kk 3Rkr ^kkr 

kt, kt fkfk?r ciiil<a kt kciiP) <9k k fkkt ttt^trtp krrc k prpt 

kppkkfk^^fl PT (PT Ft^ % ffer FTP 1FT t) 

kkt ciiilo it pt TTTkkkt k ki pip kt aqpfP% khrr kk fep pt 
fekf pt prk pp arfpkp, pk ptk Ft, kt pipf pp% set otoff 

arftktP PF PTFTP PP% % fkp PiFT FlPPl ; 

(^3) kpfkft kp^ ptp k ukfe PFtk kt pftfkkrpt ptt 

'SPTP if TPfP 'gp PP^PF PiFP aolp'ii atk PER 73F (T) Pit kP 

pfept pp, opRutip pitarpfk kfkp pppt ff pftrpiF pftr p 1 ^ pit 
FT k "np|PT pfep TTFIP PPiq.Pl ] 

(ii) kkkft kpipfept, Pipfekp^aitr>fnkpktpkt, 

pkt PSPt kk 3FPFP pjkt atk app anferk pit PTPP, (kk F,tii 


p^TP'fkFPtTPPkpik kk/pr PTjFft k Ikp ^k ■gp ptp^fepf 
arftrp wH^ti ppt k pt fkk pp^ti krunpr ( 4 ) k an^ptr fpfkr 

Ftkrp k M^ttK^TjufF; pj PtPF: PTJFf fkPt Ptl TTPPTt PTP Pit 

wklPi ppk kt Fkfkrfapf k *PTPPTPRt|Ti pktap?T®ppiFP 
adiy,‘ii akr PPPil TTFTP PiTPJPT Pfk Pi u i PT attfkt Pit Tlfk 

50,000 ppkkarfkpi kt wkt, k antM^kr pirkpfiptk'tpT 
k ar^ptFP k ft ii, 

(pt) fkkt kPFR pt fkkt app -cqfeF k kk pf#ft pt 
■'pptpt prft pkpt arppr fk# kk psp pt artfkt prt 

apjfkftap p^f kkrT; 

(ft) ppk arprfkt tkkt ktr^ pt ppk sip pfkwp 

kt P^ atiftfl PT fPPTP PT apppt PiHtlH pftPT I 

(Hi) ppi fkft^Ik ptp kpktprptpkfpitpftftpftrkkt 
tptp k pkt FPk arRfftpp pkt pot ptfp pbtot ak 
krk arfpfkqp, 1956 ptt pip 45 ppr ak 543 k ptp piker 
fprpkt RiPihhi akkrpp, 1949 pit pttt 45 pp k atkp 3 tpttpt 
kpr k fkkt TTPPTfpT, fk^FTPi, ppppt pt app arfepkt k fks 
tptptftp set ■jpprk k pp k akkHkt pfe, pIf pkj "k, 

PiT tJPFTP pprkpr I 

(iv) klftit kk PF^PF kF (i), (ii) ak (Hi) k 
pWci Pk k FTP pprfkr ^ FTJpft k k tJPFR ktMl PT FPF 
Tffk arqpfpr ppkt pnft t k kraTT (s)(pt) kakrkr 3 Pk 
kn? ikk pk pifppt kt ktpr ppt fkkt pt pv+fipp; Fpt k 
ttfp k ppt ppftp fkik kk k i jk ar^ktFP k fkrft kt krTU k 

TTFP k Pk PF attPifkTFr Ft PT apkiFFT fkTTFiT PP^PP klFTPi 

(4) k arjTTtT Ikkp p^t tkpi ppt pt ak kt fkiffk FTka ptt 

PT FPk PTF TTTPk apk PPFT PFI WTtkt pkt kt, FTPPTP kt'll ; 

(v) 3 krfeftkpTPP^PPT 5 rF(i), (ii) ak(iii)kpf% 
PFt* k ftp Fprfkr prjkt k k pptt ppkrr k fkp pfpf ■'pp 
ppk k pttf% k ftf ak PEkp Ikik kpr k argptFP k kk amp 
* 4 P) PiT kt Tf^PF viz (iv) k at^PE pp^pp ppk Pitt k kk 
ppp pfp ppk k PPTkfkr kt pkt k pt kp Tifk k k, pf^ pk 
k, kt ff pfePT k pkpp k ikp feriTF k Ikk pk ar^rm 
appkppT kTTtkf k kpp k kkt kPFi’ak k atfirp pp k ppt 
wk pprptt fkifk k ftf fkk pk ftfptp k k - 3 p?ipt Ftk prkt 
pfk k k, ttftf pfer 1 

(pt) kkpktraitTPmPTkkfkTpaTfpfkiP, T 96 T kt 
pet T8 pftpppET(2) katpkrlpppkaipfkftkp sKiPTPrkt 
pkt pfk akrfPFP 5 TTIPTFPTPpft PPt Tlfk, pft kl^ %, PviH PTt 

atFT Pit Pik, akr 

(T 3 ) T 4 Eidf,kaifkPETkkftnk kppkkmkaikkft 
#pt set TifepT pit pit pkt "¥, prjkt <91 (it k kpp k kr TifkPT 
aiFi Pit uik, aftr PPiPirffart k PTPk k fferk ttfp k fkpp k 
aiktk kk sra pk^ TrfvETt ptpt pk pk f pt fktp set PTtk %k 
3 PFPR IkPT ppt t kkfpp kp TTfe plk kt^ TkE prjkt Takt k 
ppptt kr % kt fppp set fkp pk tjpfr pt ptpptp k kpp k 
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tom tot tototor ngraf to tor mftoto to mrm nrqffmr wife (m) to 
nFrorto to &r:j,nU' J l to' mtot am tot Mt : 

mmg tom tor tor TrfTT mr, nfi ton rnnm mrnpm nm^n 
mm i, ajriM tom tot mftmt' to nmnFr tor to to: tortor 
torr^to^fto wrr^ fto^mtot', i96i tofmftom22to 
to Co) to ftoto ntoto to mm tor ftor tot amn tot to i 

mnnj prto 3if?toT totoft to mrffmr to (mr)tototorMr 
’pnm ton; 

(i) mfntonrrm (s) % to (to tototototon mmmmmT 

mrnm mnnr to to ton mm $ mr -gwr to to; 
towr to pm t, nnn to to to wtt mrto, to 

(ii) totorfto wnto^K MnmnMmT pern to ton; 
Trftq^tomrnrt rnm^mitoto i 

(.vi) mp|nflto^(v)tonmntoMn:''tompnnMmtot 
to ton'ii -to mm to % sn to (to to arpnn mnimtotoT % 
mqtot tor to to Trftorf to ton tog wr to Itor tor to to 
to pr oi((i to tom "an nrmnr to nit wr mpm to w 
to; 

(vii ) pr totmm to to (v) to tototornr ftoto to to 
pmrtor mr w-mr-ff % mm tonrftoft tom to nra ‘wr to (v) 
3 totora mtoto % to to to <r mtomf % to to to to, 
mnrpm totnr tot to ftofto nrnrn to to ton nm 
topm to to iff iinnmrntor % tor to tom to; 

to) amm amrnm to % to ton tornnmrnmt to 
tor to to tot tor to to to tor to to ton 
Ito Mt nrmtomtm tom; 

(m) pto amrnmtototo mromn r?innminmTtonartoto 
to rm, to to to to tot' to pf ’torn to 
tot mm nipn tom toftr nnto mrc 

(m) ntonrt annum tom to pf arnnmftot tornnnrnnir to narit 
to to m, to to to, to to to pf tom fto 
to nm tom mton; 

(m) mpnmntoMm), (na) tok (m) tomf%nntonmnt' 
mr tom to mm to mm to to rnn, mrnftto to to 
to to to p; arfmtof mt mfto toti tot, murrm to 
% to mTmrmr tomrmto % totn mrnrgmm ftorfnn 
tom mrtom; 

(w) mug to to mm nrnnr t to mn % totot tot 
nrntotot' to tofn tof to nm toti to tom t, to 
mrnntm Itonto to to ftotm % to, Mffton tor 
mrtom ftonrmr fntom toftonm ton i 

(viii) pr ton to ftofto tonpr nsnrnt to tom wr pr mtomr 
to’ nrntofton to mi tom nm tomm rnmftoit tom to mftonm umtot 
mrtotoi 

3 sto^tf«n^ 


(ix) pr H-to'Jn tofnmltotomtorgtomK^mtotosTmfto 
mt mmfm m mr toto ijtoR yrmfto toto %tom nrmR mtom ftoto 
tomtowto mto tor mrm^rmPrfto^ to ^n ^ im m % tog (ii) 
to' Itofm mtoi to'mn fmnto rnn mtos nm mrjto mto to mi t, 
mtom tomto tom: to wnto to a^mftto tom sro i^m ftomnnnmTtomr 
•tor mmrftotomsnT tonmm totos (iv) to to fi gto rn nTto'to'fit 
mto to Itor^ 3nm?mm fmto tonto nmm to mnto mtotof mtor to 
T nrm(^ mn fifmimm to r^rr to nato fn fmtot nmm mr nmtof to 
ftormr to mmmton mtoir mr mm^mi nrto (v), (vi) tor (vii) 
to -mitof m mm to tom nrfto to me mtom vrm mrnmm “p; fton w 
to, mmmftor to mi ftotot rmn/imtor ftormr mton i 

(x) tonM tom fitomn to? (i), (ii) toln (iii) to 
totofltor mto’tomm^tommtoto mmto, ftomtomm%3Ttomm 
mmm fmtor anm tom mr torn) m mm ntof mito mnmftoto to 
nmim sprimto to mrm^mmvvTr m to, to pr rrmn ton toto armfto 
to ton; tom ftonntotontof tonmfttonftototo^igmntomto 
m tom rnmfrm itorto tom fmi?r to, nnto mgmn toton totor i 
pmmqftomramrnrnmtmto? (iv), (v), (vi) -ton(vu) 
to ntoftor tommto' to pr mnto to ftof mmto* ftoto mto tom to ftomr 
mtom 

(xi) ftototofm^ito'1mfin,mmnmTnnn1mmfmtofmmto 

mmm ton p, to %rnm ( 5 ) to -tontoto tom to mm toto 

mto mto tsnto to tomm to 'mm mn Itomr mto ton mto nmr to mr 
anto mto mrto tomrinmtof to mrmmrto' to 'agnnor to" ton torftoft '-ton 
sro mm an^ to mn mmr ftorn mto i 

(xii) tonrm tom mr tofi to rnmrmto mr arm nrnmmto 
pr ntotm iot Itoffto tom tot totemn nmto mto tommtom to 
fmto to tom to "tom to tomn ton mT tonflrfl tom to fan® tori 
to tom nto to %n mrm mto tom i 

m«nm 5 

3nmm fm % mrtomftoT to totomm ton rnnrnnn? 

7. mtomtomf to torn mr tot nmmT 

(i) anrnm ^ to mto mtomto ton to to ntot ton 
‘mtotoft tom to mto mrfnmftom mm to mr to nmto Into tof -ton r?rnf 
mn Itogmr ttof fin. nmit mr^to to so itonrmn, 1996 to mirnmn ton 
nto % tom mnto tort mtomrtomf ^n fmm; nrF|_ to 1 

mn^ mrnnm torn- % mm mtomitomf frra fto#t totom 
nnnmR % pm m^n to mi mtonr to tom mvmr^ to mtonr to mm 
mm to nrmrfmrto f[to fmto to wr antotto tommt anmn'm tom 
to ftotom ff to mi njmni to nro mtonto fm to mtomto n mto to 
anrnm to njmn to mi to, totofmm ftonm totommm, 1947 to 
mmmn to 3 ntom -ton toto torm rnmnn, totom Mm ton mm nfnr 
ftoto mmto to so ftormn, 1996 tomrnrnmtotof totomm^to 
mfTnmn to toi ton to mrfmmm to fmmmf to mrnrtomto mftrmn 
to to nmrnrn“i<imT ar^tm to, ntorm to fto^ nrnpn toto 1 
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(2) TEJ armqi 3IHiR<fl 3TFTW ^4i % OH 

qft qr ftft ft qm arftft ftp % qftoTRqf % qq 4 

fftqo f®Fr*rr th ffttt tt t, arftft ftnft ftn 4 tx&h Tift 
isftt 1ft(qftft q?rftTftr ftrqFqiT'TiRiyq amRft 

ftp WO TO 3FHKTI%qTTqi'OT^WFFl^ :3 Fqft%qi^RTtq3 
ft ft fti arftft ftr; ft Tmiq wr aiftrfft f ft ft 
fti 

( 3 ) arftftft^qoftftft, Iftftoftoftftftft 
ft i|, ftrq*f ftaTftiqTftarqfHftoftft t, 

qftftM ft ftn ft qft ftftrffti aft Tft ftiftf "ft mf % 
ftarftft ftrr ft omor-ift aft qrftftr ft jftqTRft t Tift 
ftftt, amr^ftFftTmqrftrifftft aft^ 

FRTH ft% ft W?T ft' FT 3 HTfft ftp % ftft 3 TT «ti 4 qiR 4 f ft 
aftft fti ftjTi % Tifto #t m ftrq ftwi 

qri,TOftftqftft^ftftToqftqpiHftnt fftqqr 
Tiqqftftft'ft aftn wargTiaTftWft^ftTOio'Htqiqr 
qrqftftr ft 3 rt qftftft ft arftft aft argoo reft t ft 
3q%FFrj?q ■? qi to ftfti 4 anfft ftrrft ftm 4" qftftft 
% ftn qq fftftq % fftr armt qnft qift fftwft ft qffto ft 
ftftqft ftft aft Tift HreftTftqftftfTft fftfftl fftw >4 OF II 
fftmT ftrftr aftm ftor 1 

(4) qqrfwft sri w'4ft%qftftftfftftra;offt fftftt 
ftm ftrfR sqW^rr urn ftfft % ^qrfqqf qr qqraft, amM 
ftfiftfftcnfft qftqrft vfftr f¥ft aft/or TTTHfftftft 
^ftftft'ftiamiqr^TqqftqfftftiftftsftTToftqv^^ 
3pqqr3iKiM^F% aRTwftFftftqiRftft wT^ftftre. 
tto ft oft or -mft qq aft ffttqrq ft arftftr ftor 1 

Tog, TTiTftft 4ft Tiftt fafftiFT % 4' fftft 

qft qt fftft qft ft qim ftw qr ftrftfti fthsr ft qrft ift; 
qq 'sqfqqqr % t/iq qrqt T(ff fR) i 


anznq 6 

nVH 

8 . ^TqRf 5 K 1 qi*i: arqnqf '^Nf? qq q^ ^■iqH arqnqi 

% qi ^ q^ fft qq 4 % Rqq ft tf F^k 

WO fof?q qfRq % IWi aFRqr iNr qq% 4 t qrRFqqf] 
qrqq qiq qn q^I tFtt i 

9. 3 i's?fh q<q;R, ftqpf fqr, anifttf] ht wqqq? ^ % 
Rffc fNffew ^I'Rnc't : tf % sryqqt 4 ' ^wj^qi qft 
q^ iq^ft qm qq 4 % amfiRm % 4 ] qw % .%q(tq ftofr 
HRT ftqfTqqfqrqTar 4 Tft< 0 qi 3 FTW'tqr%fqq^ q^qiqqi 
spq Wqq? q;i 4 qi^ q^f q^ qmplt 1 


10. aiqR«R -fv qft KmaiaiT qo yoisq : sRiRjtfi^ 
arqqt ^fqqrgqR aEnqi qfl wctraff qit qq^^iq afrt/qr 
qq qq% qr q^RipT ftRt a<ii 4 qr^fl qnsiaff qq ^quiniw qq4 qq 
fqqqq t^tt i qqiflj 1 jqfqo fqqj?q qq i^qrq^ qft arqffer^ 4 Rr 
vtroftq -Rm 4 % 1$ aig^tqq -sqqM ^ WTO %qi 

qrTjqii 

11. Ri^iR'iqT qfti 'sii T t ( wR , l q>i R;*fl wqi: qmftrfl 

to % "feqi^qq % ^qq 4' -qqq-em qr qrofrq Rq«f -fe 

wqqqi ai^f^o 041 Rrqif^rqf sfR ^qqiq?t qroftqftq^^Niq^ 
TOtqqRqn 

12. arsrqi ^pqr % qtqDmq?f qfl ojqqt ^qr: wqM 

$=f, q^t "^4 ti 4 4R sqqRiqi arfroftf 

ft FRcftq R ^4 4 r qi to Tiqq 4 " fqRrf^ 15 ^ tRmi, aonqi $ 7 ti 
% qq^qwiqf qq r^; f^wqi -sropr qRqr 1 ^r ftqWf qq ifqq 
^fqi % sit^t ft qr hr ftqr qroFii 1 

13. 4iRy qf( qft ^IRf ~ m ^R<(1 510 feo.qiA qiN 

iIRm qr aqq TEjqqr "spt, qiq •sfFqw "If'qj' qft q? 14 * Ri 4 l qd 
qi qfqlfqr afk to qrpt qil^qiTqFnqjOT^Tqrwq^qqT 

^ ?f) TEFFi T^I ^ 4i4iFi RfFTT 'i'll FT 4-41 TIT FOTTF ' ! KlA , ll, qq 
q=ti f% H^iRcft : 3qrqft q^f 4" th qoi ufRv 01 O tt Ron qrqi % 
afR ()tft A:Rn q^I ?ii 7 i; 4 ekH'I M^qicparsirc^Rr q4i qO 
rtIRv ft wHPh fOvT ■gsn fftfi ytRoi i qifio qi Rt^q-n 
qrt Fimq %t q^t t, ^ ^ arftw ^Rw laqmR-qqf 

H Iq^rfqq Rrqt wt4ot # 3»tft t qfi amqr -jfqr am 
TRqRqRiTT qi, qRqiw^Tli 

14. to WRr % snqqiqf qft wttwt : qft w t!Rt % 

Iqj^fl qiqqpTq>t^qriOT%liqq4" <jcM"i Tt qt hn^ qit 

FkcO'H R.'StdJ '^q'q3 4^11 ' j i|4mi s^Rto ?n4iT arRm aHiR<fl '3ftT 
4w fqrf % tt qFff 4' iSNt % mfr wof, 

qomnfaff qqr am #ttr)’ qq to 4 ' R ffFf % qj 4 "qiRqt' 
T(qTH^4^ir^^%iTqq4'q^ arfRqr aiTd^qqT 
tis% qf^ 14(4) amr *qf«Wf % Rin arfirq qq qpq^i’O tFtt i 

is. to Tqfto % qTqqoff ost ^ an% oreft 

qi^trqf qrt 7 ^C % ftTT(OHVK % aif^TR :oft 

TO^^^FTFi^^q^qiffeoi^ aiTd]%^%q^o™R^t 
Tqin: TfrPft qwftq RqH ^qr "4 qmf qR^T.aTTqr qq 
arftTft^qiqit qqw^'4'^l^i^'q^^'Ri^TiqTrdqM 
qt to ofRt % aror^ orT fRt 3 ik qfToTT ^ qn^t % 
auqvqqr aiTn qqgri lift i 


[TT-O. 17/15/96-ft art q (i)] 

TO. wftm, TJ 4 W ofqq 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Banking Division) 

NOTIFICATION 

New Delhi, the 7th April, 1997 

S.O. 303(E).—Whereas on an application of the Re¬ 
serve Bank of India under sub-section (1) of Section 45 of 
the Banking Regulation Act, 1949 (10 of 1949) the Central 
Government has made an order of moratorium in respect of 
the Bari Doab Bank Ltd., Hoshiarpur under section (2) of 
the said section. 

And whereas the Reserve Bank of India in exercise of 
the powers conferred by sub-section (4) of Section 45 of the 
said Act has prepared a scheme for the amalgamation of the 
Bari Doab Bank Ltd. with Oriental Bank of Commerce. 

And whereas the Reserve Bank of India after having 
sent the said scheme in draft to the banks concerned in accor¬ 
dance with the provisions of sub-section (6) of the said sec¬ 
tion and after haviug considered the suggestions and objec¬ 
tions received in regard to the said scheme had modified that 
scheme and forwarded it to the Central Government for sanc¬ 
tion. 

Now. therefore, in exercise of the powers conferred by 
Sub-section (7) of Section 45 of the said Act, the Central 
Government hereby sanctions the scheme on and subject to 
the terms and conditions hereinafter mentioned. 

Chapter I 
Preliminary 

1. Short title and commencement: 

(1) This scheme may be called the Bari Doab Bank ltd. 
(Amalgamation with Oriental Bank of Commerce) 
Scheme, 1997. 

(2) It shall come into force on such date (hereinafter 
referred to as the prescribed date) as the Central Gov¬ 
ernment may, by notification in the Official Gazette 
specify. 

Chapter II 

Transfer of business, properties, assets & liabilities 

2. Transfer of assets and liabilities and general effect 

thereof: 

(1) As on and from the prescribed date all rights, powers, 
claims, demands, interests, authorities, privileges, 
benefits, assets and properties of tire transferor bank 
movable and immovable, including promises subject 
to all incidents of tenure and to the rents and other 
sums of money and convenants reserved by or 
contained in the leases or agreements under which 
they are held, office furniture, loose equipment, plant 
apparatus and appliances, books, papers, stocks of 
stationery, other stocks and stores, all investments 
in stocks, shares and securities, all bills receivable 


in hand and in transit, all cash in hand and on current 
or deposit account (including money at call or short 
notice) with banks bullion, all book debts, mortgate 
debts and other debts with the benefit of securities, 
or any guarantee therefor, all other if any, property 
rights and assets benefit of all guarantees in 
connection with tlie business of the transferor bank, 
shall, subject to the oilier provisions of this scheme, 
stand transferred to, and become the properties and 
assets of, the transferee bank; and as from the 
prescribed date all the liabilities, duties and 
obligations of file transferor bank shall be and shall 
become file liabilities, duties and obligations of the 
Iransferee bank to file extent and in the matter 
provided hereinafter, 

(2) Without prejudice to the generality of the forego¬ 
ing provisions, all contracts, deeds, bonds, agree¬ 
ments, powers of attorney, grants of legal repre¬ 
sentation and other in struments of whatever nature 
subsisting or having effect immediately before the 
prescribed date shall be effective to the extent and 
in the maimer hereinafter provided against or in 
favour of the transferee bank and may be acted upon 
as if instead of the transferor bank the transferee 
bank had been a party thereto or as if they had been 
issued in favour of the transferee bank. 

(3) If on the prescribed date any suit, appeal or other 
legal proceedings of whatever nature by or against 
the transferor bank is pending; the same shall not 
abate, or be discontinued or be in any way prejudi¬ 
cially affected, but shall subject to the other provi¬ 
sions of this scheme, be prosecuted and enforced 
by or against the transferee bank. 

(4) If according to the laws of any country outside India 
the provisions of this scheme, by themselves* are 
not effective to transfer orvest any asset or liability 
situated in that country which forms part of the 
undertaking of the transferor bank to or in file 
transferee bank, the affairs of the transferor bank 
in relation to such assets or liability shall, on the 
prescribed date, stand entrusted to file chief executive 
officer for the time being of the transferee bank and 
tlie chief executive officer may exercise all powers 
and do all such acts and things as would have been 
exercised or done by the transferor bank for tlie 
purpose of effectively winding up its affairs. The 
Chief executive officer shall take all such steps as 
may be required by the laws of any such country 
outside India for tlie purpose of effecting such 
transfer or vesting and in connection therewith the 
chief executive officer may cither himself or through 
any person authorised by him in this behalf, realise 
any assets or discharge any liability of the transferor 
bank and transfer the net proceeds thereof to tlie 
transferee bank. 
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3 Closure of books rtf the transferor bank and prepa¬ 
ration of balance sheet: 

(1) The books of the transferor bank shall be closed 
and balanced and balance sheets prepared in the first 
instance as at the close of business on the 3()th Sep¬ 
tember 1996 and thereafter as at tire close of busi¬ 
ness on the date immediately preceding the pre¬ 
scribed date and the balance sheets shall be gol au¬ 
dited and certified by a chartered accountant or a 
firm of chartered accountants approved or nominated 
by the Reserve Bank of India for the purpose. 

(2) A copy each of the balance sheet of tire transferor 
bank prepared ip accordance with the provisions of 
the foregoing paragraph, shall be filed by the 
transferor bank with tire Registrar of Companies 
as soon as possible after it lias been received and 
thereafter the transferor bank shall not be required 
to prepare balance sheets or profit and loss accounts, 
or to lay the same before its members or file copies 
thereof with Lire Registrar of Companies or to hold 
any annual general meeting for the purpose of con¬ 
sidering the balance sheet and accounts or for any 
other purpose op to comply with the provisions of 
Section 159 of the Companies Act, 1956, and it 
shall not thcrealter be necessary for the Board of 
Directors of tire transferor bank to meet as requited 
by Section 285 of that Act' 

4. Valuation of assets and determination rtf liabilities: 

The Transferee hank shall 1 m consultation with the 
transferor bank, \ ahife the property add assets and reckon the 
liabilities of the transferor bank In accordance with the fol¬ 
lowing provisions, namely, ( , . 

(l)(a) investments otherthari Government Securities shall 
be valued at the market rates prevailing on the day 
immediately preceding the prescribed date. 

(b)(i) Government S ecurilies shall be valued as on the day 
immediately , ■ receding the prescribed date in accor¬ 
dance with Lu principles laid down it) the notifica¬ 
tion issued by Reserve Bank of India for (Ire pur¬ 
pose of Section 24 of the Banking Regulation Act, 
1949. 

(ii) The Securities of theCentrai Government such as 
Post Ofhcd Certificates, Tfelrsitfy’Savings Deposit 
Certificates and G' 1 ’ othef Securities or certificates 
issued under'tho ;v:wlltsavings-seheme of tire Cen¬ 
tral Government si- 1 be valued at their face value 
or the encashabie v. e as on the said date, which¬ 
ever is higher. 

(iii) Where the toarket value of any Government secu¬ 
rity such ad tl»eZamindari Abolition Bonds or other 
similar security in resptjcfof tylpuh the principal is 
payable in instalments is not ascertainable or is, lor 
any reason, not considered as reflecting the fair value 


thereof or as otherwise appropriate, the security shall 
be valued at such an amount as is considered rea¬ 
sonable having regard to the instalments of princi¬ 
pal and interest remaining to be paid, the period 
during which such instalments arc payable, the yield 
of any security issued by the Government to which 
tire security pertains and having tire same or approxi¬ 
mately the same maturity, and other relevant fac¬ 
tors, 

(c) Where the market value of any security, share, de¬ 
benture. bond or other investment is not considered 
reasonable by reason of its having been affect ed by 
abnormal factors, the investment may be valued on 
tire basis of its average market value over any rea¬ 
sonable period. 

(d) Where the maiket value of any security, share, de¬ 
benture, bond or other investment is not ascertainable 
only such value, if any, shall be taken into account 
as is considered reasonable, having regard to the fi¬ 
nancial position of the issuing concern, the dividends 
paid by it during the preceding five years and other 
relevant factors. 

(c) Premises and all other mnnovableproperties and any 
assets acquired in satisfaction of claims shall be val¬ 
ued at their market value. 

(f) Furniture and fixtures, stationery in slock and other 
assets, if any, shall be valued at the written down 
value as per books or the realisable value as may be 
considered reasonable. 

(g) Advances including bills purchased and discounted, 
book debts and sundry assets, will be scrutinised by 
the transferee bank and the securities, including 
guarantees, held as cover therefor examined and 
verified by the transferee bank. Thereafter the ad¬ 
vances, including portions thereof, will be classi¬ 
fied into twe categories namely, “Advances consid¬ 
ered good and readily realisable” and “Advances 
considered not readily realisable ancl/oi bad and 
doubtful of recovery'. 

(2) Liabilities for purposes of this scheme shall include 
all contingent liabilities which the transferee bank 
may reasonably be expected or required to meet out 
of its own resources on or after the prescribed date. 

(3)(i) Where the valuation of airy asset cannot be deter¬ 
mined on the prescribed date, it may, with the ap¬ 
proval of the Reserve Bank of India be treated partly 
or wholly as an asset realisable at a later date. 

(ii) In the event of any disagreement between the 
transferee bank mid the transferor bank as regards 
the valuation of any asset and/or the classification 
of any advance and/or Lire determination of any 
liability, the matter shall be referred to the Reserve 
Bank of India whose opinion shall be final, provided 
tlrat until such an opinion is received, the valuation 
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of the item or portion tltereof by the transferee bank 
shall provisionally be adopted for (lie purpose of tliis 
scheme. 

(iii) It shall be competent for the Rescrv c Bank of India 
in tire event of its becoming necessary to do so, to 
obtain such technical advice as it may consider to 
be appropriate in connection with the valuation of 
any such item of asset or determination of any such 
item o^ liability, and tire cost of obtaining such ad¬ 
vice shall be payable in full out of the assets of die 
transferor bank. 

(iv) The valuation of the assets and die determinadon of 
die liabilities in accordance with the foregoing pro¬ 
visions shall be binding on both (he banks and die 
members and creditors diereof. 

Chapter III 

Payment to creditors and depositors 
5. Discharge of liability of the transferor bank: 

hi consideration of the transfer of die property and die 
assets of the transferor bank to the transferee bank, the trans¬ 
feree bank shall discharge die liabilities of (he transferor 
bank to die extent mendoned in this and die follqwing clauses, 
namely: 

(a) Any sums deposited by any employee of the 
transferor bank with the bank as staff security de¬ 
posits togedier with interest, if any, accrued diereon 
upto the prescribed date and all other outside liabili¬ 
ties as on the prescribed date excluding deposits shall 
be paid or provided for in full. 

Explanation 

For the purpose of the sub-paragraph, interest pay¬ 
able on a deposit upto die prescribed date shall be 
regarded as part of the concerned deposit. 

(b) In respect of every savings bank account or current 
account or any other deposit including a fixed de¬ 
posit, cash certificate, monthly deposit, deposit pay¬ 
able at call or short notice or any other deposit by 
whatever name cal) ed with the transferor bank and 
every other account not covered by Clause (a) in¬ 
cluding interest to the extent payable under this 
scheme, the transferee bank shall open with itself 
on the prescribed date a corresponding and similar 
account in the name of the respective holder(s) 
thereof crediting tiiereto the pro rata sliare available 
in respect of each of the accounts oul of die assets 
referred to in paragraph (4) as valued for the pur¬ 
poses of this scheme on die prescribed date, after 
excluding from the said assets as so valued die ad¬ 
vances considered not readily realisable or bad or 
doubtful of recovery, any asset or portion of an as¬ 
set not valued on theprescribed date and any amount 
needed for die payments or provisions mentioned at 
clause (a) above and after adding to the said assets 

ft V3 


as so valued the aggregate amount of the payments 
made in terms of clause (a)(i) of paragraph 2 of the 
moratorium order dated ihe 30 September 1996 is¬ 
sued to die transferor bank. 

Provided that any payment made from a Deposit 
account on, or after the close of business on 30di 
September 1996 and before the prescribed date, shall 
be reckoned towards the amount to be credited un¬ 
der this sub-paragraph and, accordingly the amount 
to be credited shall be the pro rata share less the 
amount of such payment. 

Provided further that where die transferee bank en¬ 
tertains a reasonable doubt about the correctness of 
die entries made in any particular account it may 
with the approval of the Reserve Bank, withhold the 
credit to be made in that account in terms of clause 
(b) above ti 11 the transferee bank is able to ascertain 
die correct balance in such account. 

Explanation 

The term 'pro rata 1 shall, insofar as it occurs in this 
paragraph, mean in proportion to die respective 
amounts remaining due as at die close of business 
on the 30di September, 1996, togedier with the in¬ 
terest payable upto die date immediately preceding 
the prescribed date and shall, insofar as it occurs 
el sewhere in this scheme, m ean in proportion to the 
respective amounts remaining due at die time of the 
payment or distribution. 

(c) After the credits referred to in clause (b) above have 
been afforded, the transferee bank shall, with the 
least possible delay but hi any case not later than 
diree months from the prescribed date, furnish to 
the Deposit Insurance and Credit Gaurantee Corpo¬ 
ration established under die Deposit Insurance and 
Credit Guarantee Corporation Act, 1961 (hereinaf¬ 
ter referred to as die Corporation) a list complying 
in all respects wfth the requirements of sub-section 
(1) of Section 18 of that Act and thereafter when¬ 
ever amounts referred to in sub-section (2) of Sec¬ 
tion 18 of that Act are received from the Corpora¬ 
tion, the transferee bank shall credit each of the ac¬ 
counts referred to in clause (b) above, within seven 
days from the date or dates on which the amounts 
are received, to the extent of the sums due to that 
account in accordance with sub-section (2) of sec¬ 
tion 18 of that Act: 

Provided that : 

(i) if any account referred to in clause (b) above 
has been closed or lias matured for payment 
at the time when any amount for credit to that 
account is received from the Corporation, the 
payment to the person entitled to the said 
amount shall be made by the transferee bank 
in cash; 
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(ii) In case die person enlilled to any amount re¬ 
ferred to in clause (b) above cannot be found 
or is not readily traceable, provision for the 
amount due to such person shall be made and 
accounted for separately on the books of the 
Corporation itself and it shall not be neces¬ 
sary for the Corporation to pay the amount to 
the transferee bank unless lire person entitled 
to the amount is found or traced mid the Cor¬ 
poration has decided to make the pavnienl in 
respect of lliat person through the transferee 
bank. 

Chapter IV 

6. Rights and liabilities of the members of the 
transferor bank: 

On Die prescribed date, the entire amount of the paid-up 
capital and reserves of the transferor bank shall be treated as 
a provision for bad and doubtful debts ;uid depreciation in 
other assets of the transferor bank and the rights of the mem¬ 
bers of the transferor bank shall, in relation to tire transferee 
bank, be as provided for as below : 

In respect of — 

(A) every account mentioned in clause (b) of the pre¬ 
ceding paragraph, the balance in die account, if any. 
remaining uncredited in terms of that clause and 
clause (c); mid 

(B) every share in the transferor bank, the amount of 
which was treated as paid-up towards share capital 
by or on behalf of each shareholder immediately 
before the prescribed date and/or the amount and on 
'account of the calls made by the transferee bank in 
pursuance of clause (i) below, 

shall be treated as a collection account mid shall be 
entered as such in the books of the transferee bank 
and payments against the account sluill be made hi 
the following manner, muneJy : 

(i) (a) the transferee bank shall, in the first instance, 
call upon every person who on die prescribed 
date was registered as die holder of a deferred 
share in die transferor bank (or would have 
been entitled to be so registered) to pay widiin 
three months from such dale or dates as may 
be specified, the uncalled amount remaining 
unpaid by him in rcspecl of such share or 
shares and the call in arrears, if any, :md there¬ 
after, if it is found to be so necessary, every 
person who was, as on die prescribed date, 
registered as die holder of an ordinary share 
of die transferor bank (or would have been 
entided to be so registered) to pay widiin three 
months from such date or dates as may be 
specifi ed, the uncalled amount remaining un¬ 
paid by him in respect of such share or shares 
or the calls in arrears, if any: 


(b) the transferee bank shall take all available 
steps having regard to the circumstances of 
each case to demand and enforce the payment 
of die amount due under clause (a) above to¬ 
gether with interest at six per cent per annum 
for die period of the default; 

(ii) die transferee bank shall in respect of the 
advances, bills purpehased and discounted, 
book debts mid sundry debts and other as¬ 
sets, which are classified as "Advances 
considered not readily realisable and/or 
bad or doubtful of recovery", or which are 
or may be realisable wholly or partly after 
the prescribed date in terms of paragraph 
(4) above, take all available steps having 
regard to the circumstances of each case 
to demand and enforce payment, provided, 
however, that if the amount of a debt or 
asset exceeds Rs. 50,000, the transferee 
bank shall not except with the approval of 
the Reserve Bank of India. 

(a) enter into compromise or arrangement 
with the debtor or any Other person or write 
off any such debt or asset, 

(b) sell or otherwise dispose of any securities 
transferred to it or any asset taken over by 
it, 

(iii) the transferee bank shall in addition take 
all available steps having regard.to the cir¬ 
cumstances of each case to demand and 
enforce the payment of the amounts, if any, 
awarded as demages by the High Court 
against any promoter, director, manager 
or other officer of the transferor bank un¬ 
der Section 451, of the Banking Regula¬ 
tion Act, 1949, read with Section 45H 
thereof mid also with Section 543 of the 
Companies Act, 1956, 

(iv) the transfereee bank may, out of the 
realisations effected by it on account of 
die items mentioned in clauses (i), (ii) and 

(iii) above, make payment or provision in 
respect of any contingent liability to the 
extent diat the provision made thereof un¬ 
der paragraph (5) (a) proves to be inad¬ 
equate, as also with the prior appproval of 
the Reserve Bank, in respect of any liabil¬ 
ity whedicr contingent or absolute which 
was not assessed in terms of paragraph (4) 
above mid has arisen or been discovered 
on or after die prescribed date; . 

(v) the transferee bank shall out of the 
realisations effected by it on account of the 
items mentioned in clauses (i), (ii) and (iii) 
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above, after deducting lherefrom the ex¬ 
penditure incurred lor (he purpose and, 
with the approval of the Reserve Bank of 
India, such other expenses as may be con¬ 
sidered reasonable and the amount appro¬ 
priated therefrom in terms of clause (iv) 
above, or out of the balance, if any. which 
may be available from out of the provi¬ 
sion in respect of contingent liabilities as 
reckoned for the purpose of this scheme 
alter tire extent of such liabilities has fi¬ 
nally been ascertained. 

(a) pay to the Corporation the amount received 
by tire transferee bank from the Corporation 
under sub-sec(ion (2) of Section 18 of tire 
Deposit Insurance mid Credit Guarantee Cor¬ 
poration Act, 1961, mid the amount, if any, 
provided for by die Corporation, and 

(b) pay in the case of depositors in respect of 
whom the amounts have been received by the 
transferee bank from die Corporation, the 
amounts due in respect of the collecdon ac¬ 
counts, and in the case of depositors in respect 
of whom any amounts have been received by 
the transferee bank from the Corporation or 
have provided for by die Corporation the bal¬ 
ance if any due to them in their collection ac¬ 
counts after the amounts due from the said 
accounts to the Corporation in respect of die 
payment made or provided for by the Corpo¬ 
ration have first been paid in accordance with 
die provisions of Sub-clausc (a) above; 

Provided that die amount due to the Corporation 
shall, if it becomes necessary so lo do, be provided 
for in the books of die transferee ban^ and be paid 
to the Corporation in die manner specified in clause 
(b) of regulation 22 of the Deposit Insurance and 
Credit Guarantee Corporation General Regulations, 
1961; 

Provided further that the transferee bank shall make 
die payments referred to in clause (b) above, 

(i) if the corresponding or similar account 
mentioned in clause (b) of paragraph (5) 
lias not been closed or lias not matured for 
payment, by credit to dial account; and 

(ii) if die said account has been closed or has 
matured for payment, in cash. 

(vi) The amounts due (o the Corporation in 
lenns of sub-clausc (a) of clause (v) above 
and the amounts due to the collection ac¬ 
counts of the depositors in terms of sub- 
clause (b) of that clause shall rank equally 
among dicmselves. and if they cannot be 
paid in full shall abate in equal proportions; 


(vii) After die payments referred to in clause 
(v) of this paragraph have been made or 
provided lor in full, die transferee bank 
shall, out of die balance of the amounts 
referred to in clause (v) which may be 
available to it, make payments prorata to¬ 
wards die amounts, if any, due to the ac¬ 
counts of the former shareholders of the 
transferor bank in the manner and to the 
extent specified below ; 

(a) in the first place, (he amounts, if any, due to 
the accounts of the former preference share¬ 
holders of die transferor bank till payment in 
full against all die accounts lias been made; 

(b) in the second place, the amount, if any, due 
to the accounts of the former ordinary share¬ 
holders of the transferor bank dll payment in 
full against all die accounts has been made; 
and thereafter, 

(c) in die titird place, the amounts, if any, due to 
the accounts of the former deferred sharehold¬ 
ers of die transferor bank till payment in fid! 
against all die accounts has been made; 

(d ) after all die amounts mentioned in sub-clause 
(a) (b) and (c) above have been paid in full, 
die surplus, if any, remaining in the hands of 
die transferee bank shall be distributed 
pro rata among the former ordinary sharehold¬ 
ers of die tranferor bank. 

(e) provided that if any question arises whether 
any amounts are due against an account men¬ 
tioned in any of the above sub-clauses, it shall 
be referred to die Reserve Bank of India whose 
decision thereon shall be final. 

(viiil the amounts due to the collecdon accounts 
referred to in (his paragraph shall be deem¬ 
ed to be a liability of die transferee bank 
only to the extent provided for in this 
scheme; 

(i.\) on the expiry of twelve years from the pre¬ 
scribed dale or such earlier period as die 
Central Government after consulting the 
Reserve Bank of India may specify for this 
purpose, any item referred to in clause (ii) 
of this paragraph which may not havebeen 
realised by that date shall be valued by 
the transferee bank in consultation with 
the Reserve bank of India and the trans¬ 
feree bank shall distribute any amount or 
amounts determined in the light of that 
valuation after deducting therefrom first 
any sum necessary for meeting the liabili¬ 
ties referred lo in clause (iv) of this para¬ 
graph which may remain unsatisfied as on 
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that date in the order and Ihe manner pro¬ 
vided in clauses (v), (vi) and (vii) above. 

(x) the transferee bank shall invest such mon¬ 
eys realised on account of items mentioned 
in the preceding clauses (i), (ii) and (iii) 
as are not likely to be required by it for 
immediate payment, in interest bearing 
deposits with itself or with any other bank 
or banks, in such maimer and for such pe¬ 
riods as may be appropriate having regard 
to the facts and circumstances of the case 
or as the Reserve Bank of India may di¬ 
rect. The interest accrued shall be applied 
for meeting the liabilities referred to in 
clauses (iv), (v), (vi) and (vii) in the man¬ 
ner indicated therein. 

(xi) Notwithstanding anything to the contrary' 
contained in any contract, express or 
implied, interest to be paid in respect of the 
new accounts opened with the transferee 
bank in terms of paragraph (5) and credited 
in accordance with the provisions of that 
or the next succeeding paragraphs and at 
such rates as the transfers bank may allow. 

(xii) No depositor or other creditors of the 
transferor bank shall be entitled to make 
any demand against the transferor bank or 
the transferee bank in respect of any 
liability of the transferor bank to him ex¬ 
cept to the extent prescribed by this scheme. 

Chapter V 

Rights and obligations of the Employees of Transferor 
Bank : 

7. Continuation of service of the employees : 

(1) All the employees of the transferor bank shall con¬ 
tinue in service and be deemed to have been ap¬ 
pointed in the transferee bank at the same remunera¬ 
tion and on the same terms and conditions of service 
as were applicable to such etnployees'immediately 
before the close of business on 30 September 1990. 

Provided that the employees of the transferor bank 
who hive, by notice in writing given to the transferor 
or the transferee bank at any timebefore the expiry of 
one month next following the date on which this 
scheme has been sanctioned by the Central 
Government, intimated their intention of not becoming 
employees of the transferee bank, shall be entitled to 
the payment of such compensation, if any, under die 
provisions of the Industrial Disputes Act, 1947 and 
such pension, gratuity, Provident fund and other 
retirement benefits as may be ordinarily admissible 
under the rules of authorisations of the transferor bank 


immediately before the close of business on 30th 
September, 1996. 

(2) Provided further that the transferee bank shall in re¬ 
spect of the employees of the transferor bank who are 
deemed to have been appointed as employees of the 
transferee bank be deemed also to have taken over 
the liability for them of retrenchment compensation 
in the AV ANT of their being retranched while in the 
service of the transferee bank on the basis that their 
service has been continuous and has not been inter¬ 
rupted by their transfer to the transferee bank. 

(3) The transferee bank shall, on the expiry of a period 
not longer than three years from the date on which 
this scheme is sanctioned, pay or grant to the em¬ 
ployees of the transferor bank tire same remuneration 
and the same terms and conditions of sendee as are 
applicable to the employees of corresponding bank 
or status of the transferee bank subject to the qualifi¬ 
cations and experience of the said employees of the 
transferor bank being the same as or equivalent to 
those of such other employees of the transferee bank. 

Provided that if any doubt or difference arises as 
to whether tire qualifications or experience of any of 
the said employees are the same as or equivalent to 
the qualifications and experience of the other employ¬ 
ees of corresponding rank or status of the transferee 
bank or as to the procedure of principles to be adopted 
for the fixation or the payor tire employees in the 
scales of pay of the transferee bank, the doubt or dif¬ 
ference shall be referred to the Reserve Bank of India 
whose decision thereon shall be final. 

(4) The trustees or administrators of any provident fund 
and/or gratuity fund constituted for the employees 
of tlie transferor bank or as the case nray be the 
transferor bank shall on or as soon as possible after 
the prescribed date transfer to the trustee of the em¬ 
ployees provident fund and/or gratuity fund consti¬ 
tuted for the transferee bank, or other wise as the 
transferee bank may direct, all the monies and in¬ 
vestments held in trust for the benefit of the employ¬ 
ees of the transferor bank. 

Provided that such lalter trustees shall not be li¬ 
able for any deficiency in the value of investments, 
or in respect of any act. neglet, or default done be¬ 
fore the prescribed date. 

Chapter VI 

Misceileanous 

8. Demand by Creditors . No creditor of the transfer or 
bank shall be entitled to make any demand against the 
transferor bank or the transferee bank in respect of any li¬ 
ability of the transfer or bank to him except to the extent 
prescribed by this scheme. 
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9. Legal proceedings against Central Government, Re¬ 
serve Bank, transferee or the transferor hank: No suit or 
other legal proceedings shall lie against llie Central Gov¬ 
ernment, the Reserve Bank of India or die transferee or die 
transferor bank for any thing which is in good faidi done or 
intended to be done in pursuance of dbs scheme. 

10. Reorganisation of branches of transfer or bank: Tile 
transferee bank shall have the opt'on of integrating branch of 
transferor bank according to its convenience and/or close 
down or shift die existing loss making branch of tire transfer¬ 
or bank. The aforesaid option will, however, be exercised by 
the transferee bank with the prior approval of Reserve Bank 
of India within a period of one year. 

11. Furnishing statements and information : The transferee 
bank shall submit to die Reserve Bank of India such state¬ 
ments and information as may be required by the Reserve 
Bank of India from time to time regarding die implementa¬ 
tion of tliis scheme. 

12 Furnishing information to shareholders of transferor 
bank : The transferee bank shall famish to the shareholders 
of the transferor bank a statement of affairs of the transferor 
bank in such form and at such periodical intervals as the 
Reserve Bank oftndia may specify in this behalf. The sending 
of such statements shall be discontinued when so directed by 
the Reserve Bank. 

13. Manner of service of notice : Any notice or other com¬ 
munication required to be given by the transferee bank shall 
be considered to be duly given if addressed and sent by pre¬ 
paid ordinary post to the addressee at the address registered 
in the books of the transferor bank, until a new address is 
registered in the books of the transferee bank, and such no¬ 
tice shall be deemed to be served on the expiryof fort}' eight 
hours after it has been posted. Any notice or communication 
winch is of general interest shall be advertised in addition in 
one or more daily newspapers which may be in circulation at 
the places where the transferor bank was transacting its busi¬ 
ness. 

14. Interpretation of the provisions of this scheme : 

If any doubt arises in interpreting any of the provisions 
of tiiis scheme, the matter shall be referred to die Reserve 
Bank of India and its opinion shall be conclusive and bind¬ 
ing on bodi die transferee and transferor banks, and also on 
all die members, depositors and other creditors find employ¬ 
ees of each of these banks and on any other person having 
any rights or liability in relation to any of these banks. 

15. Powers of Central Government for removing the dif¬ 
ficulties in giving effect to the provisions of this scheme : 

If any difficulty arises in giving effect to the provisions of 
this scheme, the Central Government may issue to the 


transferor and the transferee banks or to either of them such 
directions not inconsistent with this scheme as may appear 
to die Central Government, after consulting the Reserve Bank 
of India, to be necessary or appropriate for the purpose of 
removing the difficult}'. 

[F. No. 17/15/96-BOA (1)] 
M. DAMODARAN, Jt. Secy. 
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[W. Ft. 17/15/96— 4 . 3tf V_. (ii)] 
PU, ci'iN.m, yRsq 

NOTIFICATION 

New Delhi, the 7th April, 1997 

S. O. 304 (E) :—In pursuance of sub-section (7) of 
section 45 of the Banking Regulation Act, 1949 (10 of 1949), 
the Central Government hereby specifies :— 

(a) the 8th April, 1997 as die date on which all para¬ 
graphs, except paragraph 5, and 

(b) die 8th May, 1997 as the date on which para¬ 
graph 5, 

of the Bari Doab Bank Ltd. (Amalgamation with Oriental 
Bank of Commerce) Scheme, 1997, winch has been sanc¬ 
tioned by the Central Government under the provisions of 
the said sub-section, shall come into force. 

[F. No. 17/15/96-BOA-(ii)] 
M. DAMODARAN, Jt. Secy. 
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